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Document must be filed electronically. 

Paper documents are not accepted. 

Fees & forms are subject to change. 

For more information or to print copies  

of filed documents, visit www.coloradosos.gov. 

ABOVE SPACE FOR OFFICE USE ONLY 

Articles of Amendment
filed pursuant to §7-90-301, et seq., §7-110-106 and §7-101-504 of the Colorado Revised Statutes (C.R.S.) 

ID number: _____________________ 

1. The domestic entity name for the corporation is

______________________________________________________. 

2. New entity name:

(if applicable) ______________________________________________________ 

(The following statement is adopted by marking the box.) 

  This is a Public Benefit Corporation 

3. The purposes for which the corporation was formed are

4. Other amendments, if any, are attached.

5. If the amendment provides for an exchange, reclassification or cancellation of issued shares, the attachment

states the provisions for implementing the amendment.

6. (Optional)  Delayed effective date:   _____________________ 
(mm/dd/yyyy) 

Notice: 
Causing this document to be delivered to the secretary of state for filing shall constitute the affirmation or 

acknowledgment of each individual causing such delivery, under penalties of perjury, that the document is the  

individual's act and deed, or that the individual in good faith believes the document is the act and deed of the 

person on whose behalf the individual is causing the document to be delivered for filing, taken in conformity 

with the requirements of part 3 of article 90 of title 7, C.R.S., the constituent documents, and the organic 

statutes, and that the individual in good faith believes the facts stated in the document are true and the 

document complies with the requirements of that Part, the constituent documents, and the organic statutes. 

This perjury notice applies to each individual who causes this document to be delivered to the secretary of 

state, whether or not such individual is named in the document as one who has caused it to be delivered. 

7. Name(s) and address(es) of the

individual(s) causing the document

to be delivered for filing: ____________________ ______________ ______________ _____ 
    (Last)  (First)  (Middle)    (Suffix) 

______________________________________________________ 
 (Street name and number or Post Office information) 

______________________________________________________ 

__________________________    ____    ____________________ 
 (City)   (State)  (Postal/Zip Code) 

_______________________    ______________ 
 (Province – if applicable)   (Country – if not US) 

20181768333

RushNet, Inc.

✘

all legal purposes

Sweat Ashley

8465 Merchants Way

Ste. 206

Jacksonville FL 32222

United States

Colorado Secretary of State
Date and Time: 11/09/2022 07:40 AM
ID Number: 20181768333

Document number: 20228101267
Amount Paid: $25.00
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            (The document need not state the true name and address of more than one individual.  However, if you wish to state the name and address  

   

            of any additional individuals causing the document to be delivered for filing, mark this box    and include an attachment stating the  

 

            name and address of such individuals.) 

 

 

 

Disclaimer: 

This form, and any related instructions, are not intended to provide legal, business or tax advice, and are 

offered as a public service without representation or warranty.  While this form is believed to satisfy minimum 

legal requirements as of its revision date, compliance with applicable law, as the same may be amended from 

time to time, remains the responsibility of the user of this form.  Questions should be addressed to the user’s 

attorney. 



 

 

ARTICLES OF AMENDMENT 

TO 

ARTICLES OF INCORPORATION 

OF 

RUSHNET, INC. 

 

 Pursuant to the provisions of Sections 7-110-102, 7-110-103, and 7-110-106 of the Colorado 

Revised Statutes (the “CRS”), RushNet, Inc., a Colorado corporation (the “Corporation”), after prior 

notice and under special circumstances, hereby adopts the following Amendment to its Articles of 

Incorporation. The Articles of Incorporation of the Corporation are hereby amended to read as follows: 

 

1. The Article III is amended to read as follows: 

 

ARTICLE III 

AUTHORIZED SHARES 

 

The aggregate number of shares which the Corporation shall have authority to issue is 

nine billion eighty-two million (9,082,000,000) shares, consisting of three classes of 

stock: (1) nine billion (9,000,000,000 shares of Common Stock, par value $0.0001 per 

share (“Common Stock”), (2) fifty million (50,000,000) shares of Series A Preferred 

Stock, par value $0.0001 per share (“Series A Preferred Stock”), and (3) thirty-two 

million (32,000,000) Series B Preferred Stock, par value $0.0001 per share (“Series B 

Preferred Stock”). 
 

Non-Assessment of Stock. The capital stock of the Corporation, after the amount of the 

subscription price has been fully paid by the subscriber to the Corporation, shall not be 

assessable for any purpose, and no stock issued as fully paid shall ever be assessable or 

assessed. 
 

No Personal Liability of Shareholders. No shareholder of the Corporation, whether the 

holder of Common Stock, Series A Preferred Stock, or Series B Preferred Stock is or 

shall become individually liable for the debts or liabilities of the Corporation. 
 

The voting powers, designations, preferences, limitations, restrictions, and relative, 

participating, optional, and other rights, and the qualifications, limitations, or 

restrictions thereof, of the Corporation’s series and classes of common and preferred 

stock, respectively, are as follows: 
 

A. COMMON STOCK 
 

  1. Dividend Rate. Subject to the rights of holders of the Series A Preferred Stock 

and Series B Preferred Stock, having preference as to dividends and except as 

otherwise provided or limited in these Articles of Incorporation, as from time to time 

amended (hereinafter, the “Articles”) or the CRS, the holders of Common Stock shall 

be entitled to receive dividends when, as, and if declared by the board of directors out 

of assets legally available therefor. 



 

 

 
 2. Voting Rights. Except as otherwise provided by the CRS, for each duly 
authorized and issued, fully-paid and non-assessable share of Common Stock, the 
holder shall be entitled to one vote. No holder of shares of Common Stock shall have 
the right to cumulate votes. 

 

 3. Liquidation Rights. In the event of liquidation, dissolution, or winding up of 
the affairs of the Corporation, whether voluntary or involuntary, subject to the prior 
rights and reservations by holders of the Series A Preferred Stock and Series B 
Preferred Stock, the holders of shares of Common Stock can share ratably in the 
Corporation’s assets and shall share equally and ratably in the Corporation’s assets 
available for distribution after giving effect to any liquidation preference of any shares 
of the Series A Preferred Stock and Series B Preferred Stock. A merger, conversion, 

exchange, or consolidation of the Corporation with or into any other person or sale or 
transfer of all or any part of the assets of the Corporation (which shall not in fact result 
in the liquidation of the Corporation and the distribution of assets to stockholders) shall 
not be deemed to be a voluntary or involuntary liquidation, dissolution, or winding up 
of the affairs of the Corporation. 

 
 4. No Conversion, Redemption, or Preemptive Rights. Unless otherwise 
provided by the Corporation’s board of directors, the holders of Common Stock shall 
not have any conversion, redemption, or preemptive rights. 

 

 5. Consideration for Shares. Shares of Common Stock authorized by this article 
shall be issued for such consideration as shall be fixed, from time to time, by the board 
of directors. 

 

B. SERIES A PREFERRED STOCK 

 

 1. Dividend Rate. The holders of Series A Preferred Stock shall not be entitled 
to receive dividends. 

 

 2. Voting Rights. The holders of the Series A Preferred Stock are entitled to 
three hundred (300) votes for each share of Series A Preferred Stock held at all 
meetings of stockholders (and written actions in lieu of meetings). There shall be no 
cumulative voting.  The number of authorized shares of Series A Preferred Stock may 
be increased or decreased (but not below the number of shares thereof then 
outstanding) by (in addition to any vote of the holders of one or more series of 
Preferred Stock that may be required by the terms of Articles of Incorporation or this 
Amendment) the affirmative vote of the holders of shares of capital stock of the 
Corporation representing a majority of the votes represented by all outstanding shares 
of capital stock of the Corporation entitled to vote. 

 

 3. Liquidation Rights. In the event of a liquidation, dissolution, or winding up 
of the affairs of the Corporation, whether voluntary or involuntary, the holders of 
shares of the Series A Preferred Stock shall have no priority over the Corporation’s 
assets available for distribution in the event of any liquidation or dissolution of the 



 

 

Corporation, but shall be entitled to distribution equal to that as though each share of 
Series A Preferred Stock was equal to 10 shares of common stock. A merger, 

conversion, exchange, or consolidation of the Corporation with or into any other 
person or sale or transfer of all or any part of the assets of the Corporation (which shall 
not in fact result in the liquidation of the Corporation and the distribution of assets to 
stockholders) shall not be deemed to be a voluntary or involuntary liquidation, 
dissolution, or winding up of the affairs of the Corporation. 

 
 4. Conversion, Redemption, or Preemptive Rights. The holders of Series A 
Preferred Stock shall have no right to convert shares of Series A Preferred Stock to 
Common Stock. 
 

C. SERIES B PREFERRED STOCK 

 
 1. Dividend Rate. The Corporation shall not declare, pay or set aside any 
dividends on shares of any other class or series of capital stock of the Corporation 
(other than dividends on shares of Common Stock payable in shares of Common 
Stock) unless (in addition to the obtaining of any consents required elsewhere in the 
Articles of Incorporation) the holders of the Series B Preferred Stock then outstanding 
shall first receive, or simultaneously receive, a dividend on each outstanding share of 
Series B Preferred Stock in an amount at least equal to (i) in the case of a dividend on 
Common Stock or any class or series that is convertible into Common Stock that 
dividend per share of Series B Preferred Stock as would equal the product of (A) the 
dividend payable on each share of such class or series determined, if applicable, as if 
all shares of such class or series had been converted into Common Stock and (B) the 
number of shares of Common Stock issuable upon conversion of a share of Series B 
Preferred Stock, in each case calculated on the record date for determination of holders 
entitled to receive such dividend or (ii) in the case of a dividend on any class or series 
that is not convertible into Common Stock, at a rate per share of Series B Preferred 
Stock determined by (A) dividing the amount of the dividend payable on each share of 
such class or series of capital stock by the original issuance price of such class or series 
of capital stock (subject to appropriate adjustment in the event of any stock dividend, 
stock split (if applicable), combination or other similar recapitalization with respect to 
such class or series) and (B) multiplying such fraction by an amount equal to the Series 
B Original Issue Price (as defined below); provided that, if the Corporation declares, 
pays or sets aside, on the same date, a dividend on shares of more than one class or 
series of capital stock of the Corporation, the dividend payable to the holders of Series 
B Preferred Stock pursuant to this Section 1 shall be calculated based upon the 
dividend on the class or series of capital stock that would result in the highest Series B 
Preferred Stock dividend.  
 
 2. Voting Rights. The holders of the Series B Preferred Stock are not entitled 
to vote at meetings of stockholders. 
 
 3. Liquidation Rights. In the event of a liquidation, dissolution, or winding up 
of the affairs of the Corporation, whether voluntary or involuntary, the holders of 
shares of the Series B Preferred Stock shall have priority over the Corporation’s assets 



 

 

available for distribution in the event of any liquidation or dissolution of the 
Corporation, and shall be entitled to distribution equal to that as though each share of 
Series B Preferred Stock was equal to 10 shares of common stock. A merger, 
conversion, exchange, or consolidation of the Corporation with or into any other 
person or sale or transfer of all or any part of the assets of the Corporation (which shall 
not in fact result in the liquidation of the Corporation and the distribution of assets to 
stockholders) shall not be deemed to be a voluntary or involuntary liquidation, 
dissolution, or winding up of the affairs of the Corporation. 
 
 4. Conversion, Redemption, or Preemptive Rights. Notwithstanding anything 
to the contrary set in this Amendment, each share of Series B Preferred Stock is 
exempt from any reverse stock splits and forward stock splits. The holders of the Series 
B Preferred Stock shall have conversion rights as follows (the “Conversion Rights”): 
 
  4.1 Right to Convert. 
 

 4.1.1. Conversion Ratio.  Each share of Series B Preferred Stock shall 
be convertible, at the option of the holder thereof, at any time and from time to 
time, and without the payment of additional consideration by the holder 
thereof, into six (6) fully paid and non-assessable shares of Common Stock 
(the “Converted Series B Preferred Stock”). In the event the number of 
Converted Series B Preferred Stock exceeds the number of authorized shares 
of Common Stock, the Corporation shall undertake the necessary actions to 
permit the full conversion of Series B Preferred Stock into shares of Common 
Stock as soon as practicable after the Corporation receives notice of 
conversion. The initial series B conversion price (the “Series B Conversion 
Price”), and the rate at which shares of Series B Preferred Stock may be 
converted into shares of Common Stock, shall be fixed by the Board of 
Directors of the Corporation and are subject to adjustment as provided below. 
 
 4.1.2 Termination of Conversion Rights.  In the event of a notice of 
redemption of any shares of Series B Preferred Stock, the Conversion Rights 
of the shares designated for redemption shall terminate at the close of business 
on the last full day preceding the date fixed for redemption, unless the 
redemption price is not fully paid on such redemption date, in which case the 
Conversion Rights for such shares shall continue until such price is paid in 
full. In the event of a liquidation, dissolution or winding up of the Corporation, 
the Conversion Rights shall terminate at the close of business on the last full 
day preceding the date fixed for the payment of any such amounts distributable 
on such event to the holders of Series B Preferred Stock. 
 
Fractional Shares.  No fractional shares of Common Stock shall be issued upon 
conversion of the Series B Preferred Stock.  In lieu of any fractional shares to 
which the holder would otherwise be entitled, the Corporation shall pay cash 
equal to such fraction multiplied by the fair market value of a share of 
Common Stock as determined in good faith by the Board of Directors of the 
Corporation. Whether or not fractional shares would be issuable upon such 



 

 

conversion shall be determined on the basis of the total number of shares of 
Series B Preferred Stock the holder is at the time converting into Common 
Stock and the aggregate number of shares of Common Stock issuable upon 
such conversion. 
 

  4.2 Fractional Shares.  No fractional shares of Common Stock shall be 
issued upon conversion of the Series B Preferred Stock.  In lieu of any fractional shares 
to which the holder would otherwise be entitled, the Corporation shall pay cash equal 
to such fraction multiplied by the fair market value of a share of Common Stock as 
determined in good faith by the Board of Directors of the Corporation.  Whether or not 
fractional shares would be issuable upon such conversion shall be determined on the 
basis of the total number of shares of Series B Preferred Stock the holder is at the time 
converting into Common Stock and the aggregate number of shares of Common Stock 
issuable upon such conversion: 
 
  4.3 Mechanics of Conversion.   
 

 4.3.1. Notice of Conversion.  In order for a holder of Series B Preferred 
Stock to voluntarily convert shares of Series B Preferred Stock into shares of 
Common Stock, such holder shall (a) provide written notice to the 
Corporation’s transfer agent at the office of the transfer agent for the Series B 
Preferred Stock (or at the principal office of the Corporation if the Corporation 
serves as its own transfer agent) that such holder elects to convert all or any 
number of such holder’s shares of Series B Preferred Stock and, if applicable, 
any event on which such conversion is contingent and (b), if such holder’s 
shares are certificated, surrender the certificate or certificates for such shares 
of Series B Preferred Stock (or, if such registered holder alleges that such 
certificate has been lost, stolen or destroyed, a lost certificate affidavit and 
agreement reasonably acceptable to the Corporation to indemnify the 
Corporation against any claim that may be made against the Corporation on 
account of the alleged loss, theft or destruction of such certificate), at the office 
of the transfer agent for the Series B Preferred Stock (or at the principal office 
of the Corporation if the Corporation serves as its own transfer agent).  Such 
notice shall state such holder’s name or the names of the nominees in which 
such holder wishes the shares of Common Stock to be issued.  If required by 
the Corporation, any certificates surrendered for conversion shall be endorsed 
or accompanied by a written instrument or instruments of transfer, in form 
satisfactory to the Corporation, duly executed by the registered holder or his, 
her or its attorney duly authorized in writing.  The close of business on the date 
of receipt by the transfer agent (or by the Corporation if the Corporation serves 
as its own transfer agent) of such notice and, if applicable, certificates (or lost 
certificate affidavit and agreement) shall be the time of conversion (the 
“Conversion Time”), and the shares of Common Stock issuable upon 
conversion of the specified shares shall be deemed to be outstanding of record 
as of such date.  The Corporation shall, as soon as practicable after the 
Conversion Time (i) issue and deliver to such holder of Series B Preferred 
Stock, or to his, her or its nominees, a certificate or certificates for the number 



 

 

of full shares of Common Stock issuable upon such conversion in accordance 
with the provisions hereof and a certificate for the number (if any) of the 
shares of Series B Preferred Stock represented by the surrendered certificate 
that were not converted into Common Stock , (ii) pay in cash such amount as 
provided in Subsection 4.2 in lieu of any fraction of a share of Common Stock 
otherwise issuable upon such conversion and (iii) pay all declared but unpaid 
dividends on the shares of Series B Preferred Stock converted. 
 
 4.3.2 Reservation of Shares. The Corporation shall at all times when the 
Series B Preferred Stock shall be outstanding, reserve and keep available out 
of its authorized but unissued capital stock, for the purpose of effecting the 
conversion of the Series B Preferred Stock, such number of its duly authorized 
shares of Common Stock as shall from time to time be sufficient to effect the 
conversion of all outstanding Series B Preferred Stock; and if at any time the 
number of authorized but unissued shares of Common Stock shall not be 
sufficient to effect the conversion of all then outstanding shares of the Series B 
Preferred Stock, the Corporation shall take such corporate action as may be 
necessary to increase its authorized but unissued shares of Common Stock to 
such number of shares as shall be sufficient for such purposes, including, 
without limitation, engaging in best efforts to obtain the requisite stockholder 
approval of any necessary amendment to the Articles of Incorporation.  Before 
taking any action which would cause an adjustment reducing the Series B 
Conversion Price below the then par value of the shares of Common Stock 
issuable upon conversion of the Series B Preferred Stock, the Corporation will 
take any corporate action which may, in the opinion of its counsel, be 
necessary in order that the Corporation may validly and legally issue fully paid 
and non-assessable shares of Common Stock at such adjusted Series B 
Conversion Price. 
 
 4.3.3 Effect of Conversion.  All shares of Series B Preferred Stock 
which shall have been surrendered for conversion as herein provided shall no 
longer be deemed to be outstanding and all rights with respect to such shares 
shall immediately cease and terminate at the Conversion Time, except only the 
right of the holders thereof to receive shares of Common Stock in exchange 
therefor, to receive payment in lieu of any fraction of a share otherwise 
issuable upon such conversion as provided in Subsection 4.2 and to receive 
payment of any dividends declared but unpaid thereon.   Any shares of Series 
B Preferred Stock so converted shall be retired and cancelled and may not be 
reissued as shares of such series, and the Corporation may thereafter take such 
appropriate action (without the need for stockholder action) as may be 
necessary to reduce the authorized number of shares of Series B Preferred 
Stock accordingly.  
 
 4.3.4 No Further Adjustment. Upon any such conversion, no adjustment 
to the Series B Conversion Price shall be made for any declared but unpaid 
dividends on the Series B Preferred Stock surrendered for conversion or on the 
Common Stock delivered upon conversion. 



 

 

 
 4.3.5 Taxes.  The Corporation shall pay any and all issue and other 
similar taxes that may be payable in respect of any issuance or delivery of 
shares of Common Stock upon conversion of shares of Series B Preferred 
Stock pursuant to this Section 4.  The Corporation shall not, however, be 
required to pay any tax which may be payable in respect of any transfer 
involved in the issuance and delivery of shares of Common Stock in a name 
other than that in which the shares of Series B Preferred Stock so converted 
were registered, and no such issuance or delivery shall be made unless and 
until the person or entity requesting such issuance has paid to the Corporation 
the amount of any such tax or has established, to the satisfaction of the 
Corporation, that such tax has been paid. 

 
 2. In all other respects, the Articles of Incorporation of the Corporation shall remain as they were 

prior to this Amendment being adopted. 

 

 This Amendment to Articles of Incorporation was adopted by unanimous written consent of the 

Board of Directors of the Corporation, representing the majority of the shareholders entitled to vote on 

this Amendment, on November 8, 2022. 

 

DATED as of the 8th day of November, 2022. 

 

 

        

       By:       

     Ashley Sweat, Chairman of the Board 
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